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	Accion
	Loan Fund
	SEED Loans *
	WESST

	Start-Ups
	Up to $100,000+
	Up to $25,000
	Up to $30,000
	Up to $10,000

	Existing
	Up to $1,000,000
	Up to $500,000
	Up to $30,000
	Up to $50,000

	Term Loans & Lines of Credit
	Yes
	Yes
	Yes
	Yes

	Application Fee
	$0.00
	$25.00-$50.00
	
	$25.00

	Interest Rate Range
	7%-22%
	7%-9%
	Varies
	5.0%-7.5%

	Loan Fee
	1.5%-9.5%
	1%-2%
	
	1%

	Maximum Loan Length
	25 years
	Vary
	5 years
	6 years

	Collateral
	Yes
	Yes
	Yes
	Yes

	Credit History
	Min 500, can lend with no credit score
	Flexible
	
	Flexible

	Uses of Funds
	· Inventory
· Equipment
· Finance leasehold improvements
· Working capital, etc.
	· Working capital
· Inventory or supplies
· Furniture or fixtures
· Machinery or equipment
	· Tools
· Computers
· Office Supplies
· Business Equipment
· Office Modifications
· Portable Buildings
	· Inventory
· Equipment
· Finance leasehold improvements
· Working capital, etc.

	Source of Paying off Existing Debt?
	Yes
	Yes
	No
	No


* NEW MEXICO SEED LOAN PROGRAM is available to small businesses owned by individuals with disabilities.

image1.png
SBDC




image2.jpeg
WNMU




